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CHARTER 


OF THE 


BANK OF THE MISSISSIPPI: 


AN ACT 
To establish a Bank in the Mississippi Territory. 

WHEREAS the establishment of a Bank in this 
Territory, would tend greatly to promote its Agri- 
cultural and Commercial Interests. 

Sec. 1. BE it therefore enacted by the Legis- 
ative Council and House of Representatives of the 
Mississippi Territory in General Assembly convened, 
That a Bank shall be established in the City of 
Natchez, the capital stock of which, shall not exceed 
five hundred thousand dollars, divided into five thou- 
sand shares, of one hundred dollars each, and that 
subscriptions towards constituting said stock, shall, 
as soon as may be after the passing of this act, be 
opened in the said City, under the superintendance 
of Francis X. Martin, Ferdinand L. Claiborne, 
John Stcele, Abner Green, Abijah Hunt, Samuel 
Postlethwaite, Ebenezer Rees, Cowles Mead, Win- 
throp Sargent, Alexander Montgomery, William 
В. Shields, Joseph Sessions, and Lyman’ Harding, 
and shall remain open until the sum of fifty thou- 
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sand dollars shall be subscribed, and the money thus 
subscribed shall be paid one eighth part thereof, at 
the time of subscribing; three eighth parts thereof 
as soon as the Bank may be carried into operation, 
‘when the directors shall give notice thereof, by ad- 
vertisement, to be published in some newspaper 
published in the said City of Natchez, at least thirty 
days previously tothe day on which the subscribers 
shall be required to pay the same; and the re- 
mainder at two equal instalments, at sixty and one 
hundred and twenty days thereafter ; and as soon as 
the sum of fifty thousand dollars shall be subscribed, 
the subscribers, their successors or assigns, shall be 
a body politic and corporate, by the name and style of 
the * President, Directors and Company of the 
Bank of the Mississippi," and shall so continue 
until the last day of December, one thousand eight 
hundred and thirty-four; and by that name shall 
be able and capable in law to have, purchase, re- 
ceive, possess, enjoy and retain, to the use of them 
and thew successors, lands, tenements, heredita- 
ments, goods chattels and effects, of what kind, na- 
ture, or quality soever, to an amount not exceeding 
thesum of six thousand dollars ; and the same to 
grant, alien, or dispose of at pleasure, and shall by 
the name aforesaid, be capable and liable in law to 
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sue and be sued, plead and be impleaded, answerand 
be answered, defend and be defended, ‘in any suit, 
action, matter or thing, depending in any court of 
law, or equity ; and also to have, and keep a com. 
mon seal and the same to break, alter or amend at 
pleasure; and also to ordain, establish and put in 
execution, such-bye laws, ordinances: and. regula. 
tions, not contrary to the laws of the United States, 
or of this Territory, as they may ‘deem necessary 
and expedient for ће good goverriment‘of the said 
corporation, and generally‘te-doand execute, all and 
singular, acts, matters and things, which to them 
may appear necessary, ог are incident to bodies 
corporate, subject tothe rules and regulations herein- 
after prescribed and declared. 

Sec. 2. And be it further enacted, That the fol. 
lowing rules and regulations, shall form and be the 
fundamental articles of the constitution of said cor- 
poration. 

lst. Every stock holder shall be eligible as a di- 
rector, and shall at all meetings of the stockholders, 
be entitled to one vote for every share he may hold : 
Provided, That the same shall have been transferred 
at least ninety days before the meeting. 

2d. No director shall receive any emolument for 
his services as director, but it shall be lawful for the 
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President to receive such compensation as the stock- 
holders shall at a general meeting assign to him, 

3d. Five directors shall constitute a board for 
the transaction of business, of whom the President 
shall always be one, except in cases of sickness or 
necessary and unavoidable absence ; in either of 
which cases, it shall be lawful for him to name a di. 
rector to preside in his stead. 

Ath, It shall be lawful for the directors to call a 
meeting of the stockholders at any time when they 
may deem it necessary and expedient. 

Sth, The directors shall have power at all times to 
open subscriptions for stock, until the whole capital 
stock shall be subscribed : Provided, That no person 
shall subscribe for more than ten shares within the 
first ten days after the subscription shall be opened. 

6th. T'he cashier or other officers, clerks and ser- 
vants of the corporation, shall previously to entering 
on the duties of their offices, respectively give bond 
with such security, and in such form as the directors 
shall require, conditioned for the faithful discharge 
of their duties respectively. 

7th. The total amount of the bills emitted by the 
corporation, shall never exceed three times the amount 
of the capital stock actually paid in, and the amount 
of monies actually deposited for safe keeping ; in 
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case of excess, the directors under whose adniinistia: 
боп it shall happen, shall be liable for the same, іп 
their natural and private capacities ; but the corpo- 
ration shall not on that account Бе“ the less. liable-and: 
chargeable with such excess: such of the’ directors 
aS may have been absent when the за: -excess was: 
contracted or created may. respectively “exonerate 
themselves from being so liable, by. forthwith giving 
notice of the fact, and of their absence or dissent, to 
the stockholders at a general meeting, which. they. 
shall have power to call for, that purpose. 

8th. The corporation shall not take more than six. 
per centum per annum, for, and upon its loans and 
discounts. 

9th. The stock of the corporation : shall be assign- 
able and transferable, according to such rules as may. 
be made in that behalf by the directors, . 

10th. All bills and notes which may be issued by 
order of the corporation, signed by the president, and. 
countersigned by the cashier, shall be binding and 
obligatory upon.the corporation, 

lith. Half yearly dividends shall be made of so 
much of the profits of the Bank, as shall appear to 
the directors adviseable. 

Sec., 3. And be it further enacted, 1 That if any 
person or persons shall become indebted to said corpo- 
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ration, ns’ maker'or endorser of any note, bill. or bond, 
expressly made négotiable and payable at the said. 
Bank, (and no bill, пое or-bond, shall be negotiable 
at said Bank, unless it:shall be sa expressed. in the’ 
face of such bill, note or bond,) and shall delay 
payment thereof, it shall Бе lawful for the corpo. 
ration after having given at least tem days: previous 
notice thereof, to move for judgment.and the award 
of execution against such debtor, in any court of 
record within this territory. Provided nevertheless, 
That if the defendant ог defendants, shall appear and 
contest the claim,- the court-shall instanter impan- 
nel a jury to try the issue, and thereon. give judg- 
ment accordingly. 

- Sec, 4, And be it further enacted; That as soon 
as Ше sunr of fifty thousand dollats'shall be subscri- 
bed with the superintendants; it- shall. be lawful for 
them to rent or lease a house, and fit it for the busi- 
ness of the Bank ; to procure paper, plates, chests, 
books, stationary and whatever may be necessary to 
begin the operations of the Bank; and' as soon as 
they shall have made such progress therein, as will 
justify the measure, call a meeting of the stock holders 
in the City of Natchez, of which they shall give 
public notice for twenty days; andat such meeting 
of the stockholders they shall proceed to the election 
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of thirteen directors, who shall continue in office until 
the first Monday in January, one thousand eight hui» 
dred and twelve;. when there shall be а new elec. 
tion, and so on, in each and every year, on the same 
day until the dissolution .of the corporation; and 
the directors then appointed, shall be in office for 
one year, immediately after each election, the di- 
rectors shall meet and choose one. of their own body 
as president. In casé of death, resignation or absence 
of a director out of the territory, for upwards of six 
months, the vacancy may be supplied by.a majority 
of the board. 

FERDINAND L, CLAIBORNE, | 

Speaker of the House of Representatives. 

ALEXANDER MONTGOMERY, 
: President of the Legislative Council. 
Approved, December 23, 1809. : 
DAVID HOLMES. 
Governor of the Mississippi Territory. 


0 
AN ACT 
Supplemental t6 an Act entitled “An act to estab- 
dish a Banh in the Mississippi Territory. 


Bye, 1. BE it enacted by the Senate and House 
of Representatives of the State of Mississippi in 
Genaral Assembly convened, Tiat (upon petition 
of the President, Directors and Company of the Bank 
of the Mississippi, and surrender of such rights 
secured to them by the|Charter of said Bank, as are 
inconsistent with the provisions of this act} the said 
body politic and corporate, shall. hereafter be known 
by the name and style of the “ President, Directors 
and Company of the Bank of the state of Mississippi,” 
instead, and in lieu of the President, Directors and 
Company of the Bank of the Mississippi. 
| Sec. 2. And be it further enacted, That the person 
exercising the government of this state, for the time 
being, shall at any time (when authorised by resolu. 
tion of the General. Assembly to that effect) be en- 
titled to subscribe on bebalf of the state, for any 
number of shares, in the capital stock of said Presi- 
dent, Directors and Company, not excceding in 
the whole number of shares subscribed on bebelf of 
the state, one fourth the pumber then otherwise 
subscribed of said stock, and the shares so subscr d 
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bed at any time on behalf of the.state, shall, on the 
first day of July or of January; which ever may: first 
happen, after payment of the amount so subscribed, 
be incorporated with the other stock of said President, 
Directors and Company, and the state entitled. to 
equal dividend thereon. i 

Sec. 3. And beit further enacted, That so soon 
as any subscription, on behalf of the state, shall be 
made, the person exercising the government of this 
state, may, and shall, annually thereafter, appoint five 
persons being stockholders, Directors of said Bank ; 
and the qualified stockholders of the capital of said 
Bank, other than the state, in lieu. of thirteen Direc- 
tors, shall elect eleven, in the manner prescribed. in 
the act to which this is a supplement, and in case 
of the death, resignation or absence of any or either 
of said five Directors out of the state for more than 
six months, the vacancy may. be vopplisd by the. 
same authority. 

Sec. 4, And be it further enacted, That the capital 
stock of sid President, Directors and Company, may 
be extended. to three millions of dollars; ара that 
said corporation may continue until the last day of 
December, one thousand eight hundred and forty. 

Sec. 5. And be it further enacted, That it shall 
be lawful for said President and Directors, to estab- 
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lish offices where ever they shall think fit, within this 
state, for the purpose of discount and deposite only ; 
and upon the same terms and in the same manner as 
shall be practised at the Bank, and to commit the 
management of said offices, and the making of said 
discounts, to such persons and subject to such regula- 
tions as they may deem proper, such regulations not 
being contrary to law, or the constitution of said 
Bank : Provided, That not more than thirteen, nor 
less than seven managers or Directors of every such 
office shall be. annually appointed by the Directors 
of the Bank, to serve for one year. | 
Suc. 6. Aud be it further enacted, That in con. 

sideration of the extension of privileges, hereby gran- 
ted to said corporation, and in otder to extend the. 
beriefits of the institution in this state, it shall be the 
duty of said President, Directors and Company, as 
soon as may be, after the passing of this act, to open 
Books of subscription for five hundred shares of the. 
capital stock of said Bank, in the town of Port Gibson, 
inthe county of Claiborne, under the superinte ndance 
. of Israel Loring, Daniel Vertner and Benjamin 
Smith ; one eighth part thereof to be. paid at the 
time of subscribing, three eighth parts thereof in equal 
instalments, at sixty, and one hundred and twenty days 
thereafter, and the remaining four eighths at such 
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time thereafter, as said President and Directors thay 
direct, which shall remain open for thé term of thirty 
days, unless the aforesaid amount of capital stock be 
sooner subscribed. And it shall also be the duty of 
said President, Directors and Company, in like man- 
ner, and at the same time, to open books of subscrip- 
tion for five hundred shares of said capital stock in 
the town of Woodville, in the county of Wilkinson, 
under the superintendance of Richard Butler, Ed- 
ward Randolph, Charles Stewart and Moses Liddell 
and under the same terms and limitations as shall be 
established for the aforeraid subscription at Gibson 
Port, And as soon as may be, after the aforesaid 
amounts of capital stock, shall have been subscribed, 
and one half thereof paid into the Bank, it shall be the | 
duty of said President and Directors to establish an 

office of discount and deposite at said towns of Port 

Gibson and Woodville, respectively; Provided, said 

President and Directors shall give to the subscribers at 
least thirty days notice.of the time, at which payment 

of the last four eighths of said capital stock will be 
required ; said notice to be given by publication in 
„ some newspaper in the City of Natchez. And it 
shall be theduty of the Directors of the Bank to in. 
crease the quantity of the capital, at its offices of dis. 
count and deposite, established by this act; or which 
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may hereafter .be established, whenever the business. 
at such office, will justify, 4 belief that it can be used 
with ‘equal advantage to the stockholders as the capital 
used atthe mother bank ; Provided, that such increase 
shall not ‘exteed five hundred thousand dollars at any 
one office. 

iet 7. And be hae enacted, That as soon 
as it shall be required by the legislature of this state, 
it shall be. the duty of said President, Directors and 
Company, to open books of subscription for one 
thousand shares of said capital stock, near the court- 
house, in. ће county of Marion, in the same manner, 
and.under.the -same regulations and restrictions, as 
the books: of subscription shall have been opened at 
Gibson: Portand Woodville, as before directed. And 
on the subscription and payment into Bank, of the 
amoitht of said last mentioned capital stock, and on. 
flic reiquisition of the legislature, it shall be the duty of 
said President and Directors to establish an office of 
discount-atid deposite at such place, on or near Pearl 
river, as said President and Directors nd deem most 
suitable, — ' ,- Е. 

: Sec. 8, And be it fi ther enacted;. That all stock- 
Holders, ‘who are residents within the United States, 
and none.otliers, may vote by proxy; Provided, such 
proxy be a citizen and resident of this: state: 
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бис, 9. And be if further enacted, Tiat- said 
President, Directors and Company, are: hereby: made 
able and capable in law to have, purchiase, fecéivey 
possess, enjoy, and rétain to themselves; and: their 
Successors, lands, rents, tenements, here ditáisients, 
goods, cliattels and effects, їо an amount not excee- 
ding their capital stock, and oné. half more in the 
whole including the amount of said варна! stock, and 
the same to grant, demise, sell, alien and: disposé of, 

бес. 10. And be it further enacted, “That: said 
corporation shall not, directly, ог: indirectly, deal ог 
trade in any thing, except discount, bills of exchange, 
current money, or in the sale. of "goods really and 
truly pledged for money leit and ‘fot, redeemed in 
time; or goods which shall be the proveed ofi its lánds; 
And the lands, tenemeiits and. hereditaments, which 
it shall be lawful for said corporation: (о ћоїй shall, be 
such only, as may be requisite for- its immediate 
accommodation, in relation to its convenient trangic- 
tion of business, and such ав shall have been. ‘bona 
Jide mortgaged to it by way of security conveyed to 
it in satisfaction of debts previously, contracted - in 
the course of its dealings, t or purchased at sales upon 
judgments, which shalt have been obtained for such 
debts. 


“бис, 11, And еи farther enacted, That if any 
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person shall become indebted to said corporation: as 
the maker of any note, bill or bond expressly made 
payable at any office of discount and ‘deposite. (and 
no note, bill or bond, shall be negotiable at such of- 
fice, unless it shall be so expressed on, the face of such 
bill, note or bond) and shall delay payment thereof; 
it shall be lawful for said corporation, after having - 
given at least ten days previous notice thereof, to 
move for judgment and the award of execution 
against such debtor in any court of record in this 
state, Provided, that if the defendant or defendants 
shall appear and contest the claim, the court shall 
instanter impannel a jury to try the issue thereon, 
and give judgment accordingly. 
, Sec. 12. And be it further enacted, That in 
case.it shall at any time happen, that an election of 
directors should not be made, upon any day when 
pursuant to theactto which this is a supplement, it 
ought to have been made, the said corporation shall 
not for that cause be deemed to be dissolved, but 
it shall be lawful on any other day to hold and make 
an election of directors in such manner as shall be 
regulated by the bye-laws of said corporation, and 
the former President and Directors shall continue in 
office until such new election shall take place: - 

Sec. 13,. And be it further enacted, - That. the 
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governor of the state shall be furnished, from time 
to time, as often as he may require it, not exceeding 
once in every month, with statements of the amouitt — 
of the capital stock of said corporation dnd of the 
debts due to the same; of the monies deposited, ‘of 
the notes ‘in circulatiori, and ће cash'on “hand, ‘and. 
shall have a right to inspect such general áccountá 
in the books of the bank ав shall relate to such states 
ments, And the legislature shall be furnished anə 
nually, during their session, if they require it, with 
like statements, and they or a committee of them 
for that purpose appointed, shall have a right to 
inspect such general accounts in the books of thé 
principal bank orany of its branches, as shall zelate 
to such statements; Provided, it shall not be under- 
stood to iniply a right of inspecting the aécotints of 
any individual, co-partnership, body politic ‹ or cor 
porate with said bank. 
See. 14: And be it further enacted, Phat de 
bills or notes of said corporation, originally made 
payable, or which shall become payable, on demand, 
shall be receivable in all payments to this state, un- 
less otherwise directed by act of the legislature. 
Sec. 15. And be it further enacted, That* all 
the rights, privileges, advantages, immunities, pro- 
visions and restrictions in the, act, to which this is a 
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supplement, ahd: not iaconsisterit. with thisiact, are 
hereby continued to, and vested in, the corporation 
of the aforesaid: President, Directors and: Company: 
| SC. #6; And be it further endete, That по 
other Bank.shall Бе: established: by any: fotüre Yir 
efthis state, during the continuance of the aforesaid 
corporation, for which the faitlt of the state is Baeby 
pledged: Prewitled however, That the lepislatuve 
may, ойу time ‘to’ time, increase the dumber. of 
Directors of the aforesaid Banks to beeleeted. by the 
‘stockholders; and-the person exercising the донесли. 
ment.of this sfaté, ia the proportion hescitr before 
established, ss near ns may be; so-that the’ whole num» 
ber of Directors. shall noterceed.twenty-dow |... 

Бес. 17, And be it Кениг: enected, “That: this 
‘act-shall. commence and. be im foree, provided. the, 
said President and: Directors. assent thereto, ољ ог. 
before the sixth day = аар the-same 


sb. речо, 
TH, BARNES, 


Speaker of the House of Representative 
D.. STEWART, 


Lieutenant Governor, and 
President of the. ‘Senutey 


ArrnovgD, February 4, 1818. 
DAVID HOLMES, 
Govertor of the Бане of Mississippi, 


(19. — 
BANK OF THE MISSISSIPPI, 
р February 4, 1818, | 
At a meeting of the Directors of the Bank of the 
Mississippi, convened by order of the President, this 
day, the following resolution was unanimously adopte 
ed. 


meeting of the stockholders this fourth:day of Feb. 


ruary, 1818, and in virtue ofevery other power and. 
authority vested to that effect; That the board of Di... 


rectors ofthe Bank of the Mississippi do give their 


full and entire assent to an act of the legislature, enti- 


ед “An act supplemental to an act entitled “An 
act to establish a Bank in the Mississippi territory,” 
and do hereby surrender all rights inconsistent with 
gaid act. 2 


By order of the Directors, 
SAMUEL POSTLETHWAITE, : 
President; 
GAB. TICHENOR, E | 


Cashier: 


` Resolved, In pursuance’ of ‘authority vested at a. 
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